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6&$9,��5,02=,21,��60$/7,0(17,���&DW���

����� 6FDYR� D� VH]LRQH� REEOLJDWD�D� VH]LRQH� ULVWUHWWD�� ILQR� DOOD
(����������� SURIRQGLWj�GL���P��FRPSUHVD�O
HVWUD]LRQH�H�O
DJJRWWR�GL�HYHQWXDOL
��F DFTXH�� ILQR� DG� XQ� EDWWHQWH�PDVVLPR� GL� ���FP�� LO� FDULFR� VXJOL

DXWRPH]]L� HG� LO� WUDVSRUWR� D� ULILXWR� R� SHU� ULOHYDWR� ILQR� DG� XQD
GLVWDQ]D�PDVVLPD�GL������P���LQ�URFFLD�WHQHUD�LQWHQGHQGRVL�SHU
WDOH�TXHOOD�DQFRUD�VFDYDELOH�FRQ�EHQQD�GD�URFFLD
&DW�����6&$9,��5,02=,21,��60$/7,0(17,
VFDYR�SHU�OLQHD�HOHWWULFD ���� ����� ����� ����
VFDYR�SHU�VLVWHPD]LRQH�OLQHD�IRJQDULD�HVLVWHQWH ���� ����� ����� ����
VFDYR�SHU�IRQGD]LRQH�SLDWWR�VFDULFR�&:& ���� ����� ����� ����
SR]]HWWL ���� ���� ����� ����� ����
SR]]HWWL ���� ���� ����� ����� ����
SR]]HWWL�WRUUHWWH ���� ���� ����� ����� ����
VPRQWDJJLR�DUFKHWWR�SDUDSHGRQDOH�GL�SURWH]LRQH ���� ���� ����� ����� ����

6200$12�PF ���� ����� ������

������ &RPSHQVR�SHU�LO�FRQIHULPHQWR�GL�PDWHULD�GL�ULVXOWD�SURYHQLHQWH
(����������� GD�GHPROL]LRQL�SHU�ULILXWL�LQHUWL�SUHVVR�LPSLDQWL�GL�UHFXSHUR�HG
��D HYHQWXDOPHQWH� F�R� OH� GLVFDULFKH� DXWRUL]]DWH� H� FRPSUHQVLYR� GL

WXWWL� JOL� RQHUL�� WDVVH� H� FRQWULEXWL�� /
DWWHVWD]LRQH� GHOOR
VPDOWLPHQWR� GRYUj� HVVHUH� DWWHVWDWR� D� PH]]R� GHOO
DSSRVLWR
IRUPXODULR� GL� LGHQWLILFD]LRQH� ULILXWL� GHELWDPHQWH� FRPSLODWR� H
ILUPDWR� LQ� RJQL� VXD� SDUWH�/D� TXDUWD� FRSLD� GHO� IRUPXODULR
FRPSOHWD� GHOOD� VRWWRVFUL]LRQH� GHO� VRJJHWWR� DXWRUL]]DWR� DO
UHFXSHUR�VPDOWLPHQWR�GHL�ULILXWL�XQD�YROWD�UHVWLWXLWD�DOO
LPSUHVD
SURGXWWULFH� GHO� ULILXWR� H� GD� TXHVWD� WUDVPHVVD� LQ� FRSLD� D
FRPPLWWHQWH�WUDPLWH�OD�'�/��DXWRUL]]HUj�OD�FRUUHVSRQVLRQH�GHJOL
RQHUL��&RGLFL�&�(�5��VHFRQGR�OD�QRUPDWLYD�YLJHQWH�����6FDUWL�GL
JKLDLD�H�SLHWULVFR
&DW�����6&$9,��5,02=,21,��60$/7,0(17,
9HGL�YRFH�Q�����>PT������@ �����

6200$12�PT ����� ����� ������

������ (VSXUJR�GL�PDWHULDOL�GL�TXDOVLDVL�QDWXUD�H�FRQVLWHQ]D��HVFOXVH�OH
(����������� PDWHULH�SXWULGH��DQFKH� LQ�SUHVHQ]D�GL�DFTXD��LQ�FDQDOL�VFRSHUWL
��D R�LQ�YDVFKH��HVHJXLWR�D�PDQR��SHU�TXDOXQTXH�SURIRQGLWj��6RQR

FRPSUHVL��OD�FRQILJXUD]LRQH�GHO�IRQGR�H�GHOOH�SDUHWL��LO�SDOHJJLR
GHO�PDWHULDOH�D�XQR�R�SL�� VEUDFFL�� LO� WLUR� LQ�DOWR�� LO� VXFFHVVLYR
FDULFR��WUDVSRUWR�H�VFDULFR�D�ULILXWR�ILQR�D�TXDOVLDVL�GLVWDQ]D�GHO
PDWHULDOL�GL�ULVXOWD��(
�LQROWUH�FRPSUHVR�TXDQW
DOWUR�RFFRUUH�SHU
GDUH�LO�ODYRUR�ILQLWR���(VSXUJR�GL�PDWHULDOL�GL�TXDOVLDVL�QDWXUD�H
FRQVLVWHQ]D�HVHJXLWR�D�PDQR
&DW�����6&$9,��5,02=,21,��60$/7,0(17,
SR]]HWWR�GL�UFDFFROWD�OLTXDPL�HVLVWHQWH ���� ����� ����� ����

6200$12�PF ���� ����� �����

������ 5LPR]LRQH�GL�RSHUD�GL�JULJOLD� LQ� IHUUR��FRPSUHVD� OD� ULPR]LRQH
(����������� GHO� WHODLR� PHGLDQWH� VFDOSHOODWXUD� GHO� FDOFHVWUX]]R� R� PDOWD� R
��D DOWUR�PDWHULDOH� GL� ILVVDJJLR��5LPR]LRQH� GL� RSHUD� GL� JULJOLD� LQ

IHUUR
&DW�����6&$9,��5,02=,21,��60$/7,0(17,
JULJOLD�SR]]R�GL�UDFFROWD�OLTXDPL�HVLVWHQWH �����
VPRQWDJJLR�DUFKHWWR�SDUDSHGRQDOH�GL�SURWH]LRQH �����
ULPRQWDJJLR�DUFKHWWR�SDUDSHGRQDOH�GL�SURWH]LRQH �����

6200$12�NJ ����� ���� ������
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0$187(1=,21,�(�23(5(�'
$57(�$5($���&DW���

����� 5HJLRQH�$EUX]]R���2SHUDLR�TXDOLILFDWR�R����OLYHOOR
�����������E &DW�����0$187(1=,21,�(�23(5(�'
$57(�$5($

SHU�SRVD�LQ�RSHUD�VLVWHPD�FZF ����
SHU�SRVD�LQ�RSHUD�GXH�FRORQQLQH�HURJD]LRQH�HQHUJLD�

�SDU�XJ� ���� ���� ����

6200$12�RUD ����� ����� ������

����� 5HJLRQH�$EUX]]R���2SHUDLR�VSHFLDOL]]DWR�R����OLYHOOR
�����������F &DW�����0$187(1=,21,�(�23(5(�'
$57(�$5($

SHU�SRVD�LQ�RSHUD�VLVWHPD�FZF ����
SHU�SRVD�LQ�RSHUD�GXH�FRORQQLQH�HURJD]LRQH�HQHUJLD�

�SDU�XJ� ���� ���� ����

6200$12�RUD ����� ����� ������

����� )RUQLWXUD�H�SRVD�LQ�RSHUD�GL�VRVWHJQL�WXERODUL�GL�GLDPHWUR���Ü��
8����������� PP�� DOWH]]D� �·�� P�� FRPSUHVR� LGRQHD� IRQGD]LRQH� LQ
��D FDOFHVWUX]]R�FHPHQWL]LR�GL�LGRQHH�GLPHQVLRQL�IRUQLWL�H�SRVWL�LQ

RSHUD�� FRPSUHVR� LO� PRQWDJJLR� GHO� VHJQDOH� HG� RJQL� RQHUH� H
PDJLVWHUR��� )RUQLWXUD� H� SRVD� LQ� RSHUD� GL� VRVWHJQL� WXERODUL
DOWH]]D�ILQR�D�P��
&DW�����0$187(1=,21,�(�23(5(�'
$57(�$5($
SDOL�SHU�FDUWHOORQLVWLFD ����

6200$12�FDG ���� ������ ������

����� 5LQWHUUR� FRQ� PDWHULDOH� GL� ULVXOWD� SURYHQLHQWH� GD� VFDYR�
(����������� QHOO
DPELWR� GHOOR� VEUDFFLR� PLQLPR� GHO� PH]]R�PD[�� �� PO��
��D FRPSUHQGHQWH�LO�FRPSDWWDPHQWR�D�VWUDWL�GHL�PDWHULDOL�LPSLHJDWL

ILQR�DO�UDJJLXQJLPHQWR�GHOOH�TXRWH�GHO�WHUUHQR�SUHHVLVWHQWH�HG�LO
FRVWLSDPHQWR� SUHVFULWWR�� &RPSUHVR� RJQL� RQHUH�� 5LQWHUUR� FRQ
PDWHULDOH� GL� ULVXOWD� SURYHQLHQWH� GD� VFDYR�� QHOO
DPELWR� GHOOR
VEUDFFLR� PLQLPR� GHO� PH]]R� �PD[�� �� PO��� FRPSUHQGH��OL
LPSLHJDWL� ILQR� DO� UDJJLXQJLPHQWR� GHOOH� TXRWH� GHO� WHUUHQR
SUHHVLVWHQWH� HG� LO� FRVWLSDPHQWR� SUHVFULWWR�� &RPSUHVR� RJQL
RQHUH
&DW�����0$187(1=,21,�(�23(5(�'
$57(�$5($
SR]]HWWR�GL�UFDFFROWD�OLTXDPL�HVLVWHQWH ���� ����� ����� ����
WUDWWR�GL�OLQHD�IRJQDULD�HVLVWHQWH�GD�HOLPLQDUH ���� ����� ����� ����

6200$12�PF ���� ���� �����

����� 5LQILDQFR�FRQ�VDEELD�R�VDEELHOOD��QHOOD�DGHJXDWD�JUDQXORPHWULD
(����������� HVHQWH� GD� SLHWUH� H� UDGLFL�� GL� WXED]LRQL�� SR]]L� R� SR]]HWWL
��D FRPSUHVR� JOL� RQHUL� QHFHVVDUL� SHU� XQD� FRUUHWWD� VWDELOL]]D]LRQH

GHO� PDWHULDOH� FRQ� SLDVWUH� YLEUDQWL� H� HYHQWXDOL� DSSRUWL� GL
PDWHULDOL��0LVXUDWR�SHU�LO�YROXPH�UHVR��5LQILDQFR�FRQ�VDEELD�R
VDEELHOOD��QHOOD�DGHJXDWD�JUDQXORPHWULD�HVHQWH�GD�SLHWUH�H�UDGLFL
GL� WXED]LRQL�H�SR]]HWWL�HVHJXLWR� ��D�FRUUHWWD� VWDELOL]]D]LRQH�GHO
PDWHULDOH�FRQ�SLDVWUH� YLEUDQWL�H� HYHQWXDOL� DSSRUWL�GL�PDWHULDOL�
0LVXUDWR�SHU�LO�YROXPH�UHVR
&DW�����0$187(1=,21,�(�23(5(�'
$57(�$5($
SR]]HWWR�GL�UFDFFROWD�OLTXDPL�HVLVWHQWH ���� ����� ����� ����
WUDWWR�GL�OLQHD�IRJQDULD�HVLVWHQWH�GD�HOLPLQDUH ���� ����� ����� ����
WUDWWR�GL�OLQHD�IRJQDULD�HVLVWHQWH�GD�HOLPLQDUH ���� ����� ����� ����

6200$12�PF ���� ����� �����

������� &DOFHVWUX]]R�GXUHYROH�SHU� LPSLHJKL�QRQ�VWUXWWXUDOL� VHFRQGR� OH
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(����������� QRUPH� UHFHSLWH� GDO�'�0�� ����������� ���'�PD[� LQHUWL� ���PP
��H FRPSUHVR� TXDQW
DOWUR� QHFHVVDULR� SHU� GDUH� XQ
RSHUD� HVHJXLWD� D

SHUIHWWD�UHJROD�G
DUWH��HVFOXVL�SRPSD��VH�XWLOL]]DWD���L�SRQWHJJL�
OH� FDVVHIRUPH�� H� IHUUR� GL� DUPDWXUD�� FRQ� UHVLVWHQ]D
FDUDWWHULVWLFD���5FN����1�PPð
&DW�����0$187(1=,21,�(�23(5(�'
$57(�$5($
IRQGD]LRQH�SLDWWR�&:& ���� ����� ����� ����
ULPRQWDJJLR�DUFKHWWR�SDUDSHGRQDOH�GL�SURWH]LRQH ���� ���� ����� ����� ����

6200$12�PF ���� ������ ������

������� $FFLDLR� DG� DOWD� GXWWLOLWj� LQ� FODVVH� WHFQLFD� %���&� RSSXUH
(����������� %���$�� IRUQLWR� LQ� IRJOL� GL� UHWH�HOHWWURVDOGDWD�D�PDJOLD� TXDGUD
��D FRQWUROODWD� H� TXDOLILFDWD� VHFRQGR� OH�1RUPH� UHFHSLWH� GDO�'�0�

����������� �� GL� TXDOVLDVL� GLPHQVLRQH� SHU� DUPDWXUH� GL
FRQJORPHUDWR�FHPHQWL]LR�ODYRUDWD�H�WDJOLDWD�D�PLVXUD��SRVWD�LQ
RSHUD� D� UHJROD� G
DUWH�� FRPSUHVR� RJQL� VIULGR�� OHJDWXUH� HG� RJQL
DOWUR�RQHUH��QRQFKp�WXWWL�JOL�RQHUL�UHODWLYL�DL�FRQWUROOL�GL�OHJJH��
5HWH�LQ�DFFLDLR�HOHWWURVDOGDWD
&DW�����0$187(1=,21,�(�23(5(�'
$57(�$5($
UHWH�ILOR�����[���SHU�DUPDWXUD�IRQGD]LRQH�SLDWWR�&:& ���� ���� ����� ����� �����

6200$12�NJ ����� ���� �����

������� 3R]]HWWR� GL� UDFFRUGR� SHGRQDOH�� VLIRQDWR�� UHDOL]]DWR� FRQ
8����������� HOHPHQWL�SUHIDEEULFDWL�LQ�FHPHQWR�YLEUDWR�FRQ�LPSURQWH�ODWHUDOL
��F SHU� O
LPPLVVLRQH� GL� WXEL�� VHQ]D� FRSHUFKLR� R� JULJOLD�� SRVWR� LQ

RSHUD� FRPSUHVR�RJQL� RQHUH�H�PDJLVWHUR�SHU� O
DOODFFLR�D� WHQXWD
FRQ�OH�WXED]LRQL��LQFOXVR�LO�OHWWR�FRQ�FDOFHVWUX]]R�FHPHQWL]LR��LO
ULQILDQFR�H� LO�ULQWHUUR�FRQ� OD� VROD�HVFOXVLRQH�GHJOL�RQHUL�SHU� OR
VFDYR����[��[���FP
&DW�����0$187(1=,21,�(�23(5(�'
$57(�$5($
SR]]HWWR�LVSH]LRQH�OLQHD�IRJQDULD ����

6200$12�FDG ���� ����� �����

������� $QHOOR� GL� SUROXQJD� SHU� SR]]HWWL� SHGRQDOL� UHDOL]]DWR� FRQ
8����������� HOHPHQWL�SUHIDEEULFDWL�LQ�FHPHQWR�YLEUDWR�FRQ�LPSURQWH�ODWHUDOL
��E SHU� O
LPPLVVLRQH� GL� WXEL�� VHQ]D� FRSHUFKLR� R� JULJOLD�� SRVWR� LQ

RSHUD� FRPSUHVR�RJQL� RQHUH�H�PDJLVWHUR�SHU� O
DOODFFLR�D� WHQXWD
FRQ� OH� WXED]LRQL�� LQFOXVR� LO� ULQILDQFR� FRQ� FDOFHVWUX]]R
FHPHQWL]LR��LO�ULQWHUUR�FRQ�OD� VROD�HVFOXVLRQH�GHJOL�RQHUL�SHU� OR
VFDYR��3HU�RJQL�GP�GL�DOWH]]D�GHOO
DQHOOR�����[���FP
&DW�����0$187(1=,21,�(�23(5(�'
$57(�$5($

�����

6200$12�[�GP�GL�DOWH]]D ����� ���� �����

������� 3R]]HWWR� GL� UDFFRUGR� SHGRQDOH�� QRQ� GLDIUDPPDWR�� UHDOL]]DWR
8����������� FRQ� HOHPHQWL� SUHIDEEULFDWL� LQ� FHPHQWR� YLEUDWR� FRQ� LPSURQWH
��E ODWHUDOL� SHU� O
LPPLVVLRQH� GL� WXEL�� VHQ]D� FRSHUFKLR� R� JULJOLD�

SRVWR�LQ�RSHUD�FRPSUHVR�RJQL�RQHUH�H�PDJLVWHUR�SHU�O
DOODFFLR�D
WHQXWD� FRQ� OH� WXED]LRQL�� LQFOXVR� LO� OHWWR� FRQ� FDOFHVWUX]]R
FHPHQWL]LR��LO�ULQILDQFR�H�LO�ULQWHUUR�FRQ�OD�VROD�HVFOXVLRQH�GHJOL
RQHUL�SHU�OR�VFDYR����[��[���FP
&DW�����0$187(1=,21,�(�23(5(�'
$57(�$5($
SULPR�SR]]HWWR�OLQHD�HOHWWULFD ����
VHFRQGR�SR]]HWWR�OLQHD�HOHWWULFD ����

6200$12�FDG ���� ����� �����

������� &RSHUFKLR� SHU� SR]]HWWL� GL� WLSR� OHJJHUR� UHDOL]]DWL� FRQ� HOHPHQWL
8����������� SUHIDEEULFDWL�LQ�FHPHQWR�YLEUDWR�SRVWL�LQ�RSHUD�FRPSUHVR�RJQL
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��D RQHUH�H�PDJLVWHUR��1RUPDOH���[���FP
&DW�����0$187(1=,21,�(�23(5(�'
$57(�$5($
SR]]HWWR�QRQ�FDUUDELOH�VX�WHUUHQR��SULPR�SR]]HWWR� ����

6200$12�FDG ���� ����� �����

������� &KLXVLQR� LQ� JKLVD� VIHURLGDOH�*-6������� �� (1� ����� SURGRWWR�
8����������� VHFRQGR� TXDQWR� VDQFLWR� GDOO
XOWLPD� HGL]LRQH� GHOOH� QRUPH�81,
��D (1������GD�D]LHQGD�FHUWLILFDWD�,62�������������&RVWLWXLWR�GD��

WHODLR�GL� IRUPD� UHWWDQJRODUH�VLD� DOOD�EDVH�GL�DSSRJJLR�FKH�DOOD
VRPPLWD
�FRUULVSRQGHQWH�DO�OLYHOOR�GHO�SLDQR�VWUDGDOH�PXQLWR�GL
DGHJXDWD� DOHWWD� SHULPHWUDOH� HVWHUQD� FRQWLQXD� VXL� TXDWWUR� ODWL�
DUURWRQGDWD�DJOL�DQJROL��GL�ODUJKH]]D�QRQ�LQIHULRUH�D�PP�����SHU
RWWHQHUH� XQD� PDJJLRUH� EDVH� GL� DSSRJJLR� H� FRQVHQWLUH� XQ
PLJOLRUH� DQFRUDJJLR� DOOD� IRQGD]LRQH� DQFKH� WUDPLWH� DSSRVLWH
DVROH� H�R� IRUL� FUHDWL� VXO� SHULPHWUR�� EDWWXWD� LQWHUQD� VDJRPDWD�
JXDUQL]LRQH� LQ� HODVWRPHUR� DQWLUXPRUH� HG� DQWLEDVFXODPHQWR
LQFDVVDWD�LQ�DSSRVLWD�JROD�SHU�FRQWUDVWDUH�IURQWDOPHQWH�LO�ERUGR
GHO�FRSHUFKLR�HG�DVVRUELUH�DQFKH�OH�YLEUD]LRQL��YDQL�FHUQLHUD�D
IRQGR� FKLXVR� FRQ� VLVWHPD� GL� EORFFDJJLR� GHL� FRSHUFKL� LQ
SRVL]LRQH� GL� DSHUWXUD��� 7UDYHUVH� DVSRUWDELOL� SHU� FRQVHQWLUH
O
XWLOL]]R� GHOOD� PDVVLPD� OXFH� QHWWD� UHDOL]]DWH� FRQ� SURILOR� D�
PXQLWH�GL�EDWWXWH�ODWHUDOL�VDJRPDWH�H�JXDUQL]LRQH�LQ�HODVWRPHUR
DQWLUXPRUH�HG�DQWLEDVFXODPHQWR�LQFDVVDWD� LQ�DSSRVLWD�JROD�SHU
FRQWUDVWDUH� IURQWDOPHQWH� LO� ERUGR� GHO� FRSHUFKLR� HG� DVVRUELUH
DQFKH�OH�YLEUD]LRQL����&RSHUFKL�GL�IRUPD�UHWWDQJRODUH�PXQLWL�GL
DVROH�LGRQHH�DG�DFFRJOLHUH�OH�FKLDYL�GL�DSHUWXUD�H�VROOHYDPHQWR�
VLVWHPD� GL� FKLXVXUD� UHDOL]]DWR� PHGLDQWH� FKLDYLVWHOOR� URWDQWH
EXOORQDWR�FRQ�PROOD�HOLFRLGDOH�GL�FRQWUDVWR�� VSD]L�SDUDOOHOL�SHU
O
LQVHULPHQWR� GL� HYHQWXDOL� VFULWWH� �HV�� HQWH� DSSDOWDQWH� �
VRWWRVHUYL]L� �� HWF������ DSSHQGLFH� LGRQHD� D� JDUDQWLUH
O
DUWLFROD]LRQH� GHO� FRSHUFKLR� DO� WHODLR� QHO� YDQR� FHUQLHUD� VHQ]D
LPSHGLUH� OD� HVWUDLELOLWj� GHO� FRSHUFKLR� VWHVVR�� SDUWLFRODUH
LGHQWLILFDWLYR� GHOOH� GLPHQVLRQL� HVWHUQH� GHO� WHODLR� HVSUHVVH� LQ
FP��� ULOLHYL� DQWLVGUXFFLROR��� 7XWWL� L� FRSHUFKL� HG� L� WHODL� GHYRQR
ULSRUWDUH� LO� PDUFKLR� GL� XQ� HQWH� GL� FHUWLILFD]LRQH� WHU]R
OHJDOPHQWH� ULFRQRVFLXWR�� OD� VLJOD� (1� ����� OD� FODVVH� GL
UHVLVWHQ]D�� LO� PDUFKLR� GHO� SURGXWWRUH� LQ� FRGLFH�� LO� OXRJR� GL
IDEEULFD]LRQH� LQ� FRGLFH�� OD� GDWD� GHO� ORWWR� GL� SURGX]LRQH��
0RQWDWR� LQ� RSHUD� VX� GL� XQ� SUHHVLVWHQWH� SR]]HWWR� FRPSUHVD� OD
PDOWD� FHPHQWL]LD� GL� DOOHWWDPHQWR� HG� RJQL� DOWUR� RQHUH� H
PDJLVWHUR��)RUQLWXUD�H�SRVD�GL�FKLXVLQL�FRQ�FKLDYLVWHOOR�URWDQWH
EXOORQDWR
&DW�����0$187(1=,21,�(�23(5(�'
$57(�$5($
SR]]HWWR�FDUUDELOH�LVSH]LRQH�OLQHD�VFDULFR�&:& ���� ������ �����
FRSHUFKLR�VHFRQGR�SR]]HWWR�OLQHD�HOHWWULFD ���� ����� ����

6200$12�NJ ����� ���� ������

������� 6WUDWR�GL�IRQGD]LRQH�LQ�PLVWR�FHPHQWDWR��GL�TXDOVLDVL�VSHVVRUH�
8����������� FRVWLWXLWR� GD� XQD� PLVFHOD� �LQHUWL�� DFTXD�� FHPHQWR� ILQR� DO
��D GRVDJJLR� GL� ��� NJ�Pñ�� GL� DSSURSULDWD� JUDQXORPHWULD� LQ� WXWWR

ULVSRQGHQWH�DOOH�SUHVFUL]LRQL�GHOOH�1RUPH�7HFQLFKH��FRPSUHVD
OD� IRUQLWXUD� GHL� PDWHULDOL� �DQFKH� GHO� OHJDQWH��� SURYH� GL
ODERUDWRULR� HG� LQ� VLWR�� ODYRUD]LRQH�H�FRVWLSDPHQWR� GHOOR� VWUDWR
FRQ� LGRQHH� PDFFKLQH�� HG� RJQL� DOWUR� RQHUH� SHU� GDUH� LO� ODYRUR
FRPSLXWR� VHFRQGR� OH� PRGDOLWj� SUHVFULWWH�� PLVXUDWR� LQ� RSHUD
GRSR�FRVWLSDPHQWR��6WUDWR�GL�IRQGD]LRQH�LQ�PLVWR�FHPHQWDWR
&DW�����0$187(1=,21,�(�23(5(�'
$57(�$5($
3HU�FKLXVXUH�WUDFFH�VFDYL ����� ����� ����

6200$12�PF ���� ����� ������

������� &RQJORPHUDWR� ELWXPLQRVR� SHU� VWUDWR� GL� FROOHJDPHQWR� �ELQGHU�
8����������� FRVWLWXLWR� GD� PLVFHOD� GL� DJJUHJDWL� H� ELWXPH� WUDGL]LRQDOH�� FRQ

&200,77(17(��&RPXQH�GL�*XDUGLDJUHOH
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��D SRVVLELOLWj� GL� XWLOL]]D]LRQH� ILQR� DO� ���� LQ�PDVVD� GL�PDWHULDOH
ULFLFODWR�� FRQIH]LRQDWR� D� FDOGR� LQ� LGRQHL� LPSLDQWL�� 3HU� OD
FRVWLWX]LRQH� GHOOD� PLVFHOD�� SRWUj� DOWUHVu� HVVHUH� LPSLHJDWR
PDWHULDOH� IUHVDWR� GD� TXDOVLDVL� SUHFHGHQWH� VWUDWR� ELWXPDWR� GL
SDYLPHQWD]LRQL�VWUDGDOL��SXUFKp�LQ�TXDQWLWj�QRQ�VXSHULRUH�DO���
�� GHOOD� PDVVD� WRWDOH� GHOOD�PLVFHOD� GL� FRQJORPHUDWR� 6WHVR� LQ
RSHUD� FRQ� YLEURILQLWULFL�� H� FRVWLSDWR� FRQ� DSSRVLWL� UXOOL� ILQR� DG
RWWHQHUH� OH� FDUDWWHULVWLFKH� GHO� &�� 6�� G
$��� FRPSUHVR� RJQL
SUHGLVSRVL]LRQH�SHU�OD�VWHVD�HG�RQHUH�SHU�GDUH�LO�ODYRUR�ILQLWR��
6WUDWR� GL� FROOHJDPHQWR� �ELQGHU�� LQ� FRQJORPHUDWR� ELWXPLQRVR
WUDGL]LRQDOH
&DW�����0$187(1=,21,�(�23(5(�'
$57(�$5($
�ODUJ� ���� ���� ������ ����� �����

6200$12�Pð��[�FP ����� ���� ������

������� &RQJORPHUDWR� ELWXPLQRVR� SHU� VWUDWR� GL� XVXUD� �WDSSHWLQR��
8����������� FRVWLWXLWR� GD� XQD� PLVFHOD� GL� SLHWULVFKHWWL� H� JUDQLJOLH� GL� WLSR
��D %DVDOWLFR� �PLQLPR������DYHQWL�SHUGLWD�GL�SHVR�DOOD�SURYD�/RV

$QJHOHV��&51�%8�Q����������FRQIH]LRQDWR�D�FDOGR�LQ�LGRQHR
LPSLDQWR�� FRQ� ELWXPH� PRGLILFDWR� LQ� TXDQWLWj� QRQ� LQIHULRUH� DO
���GHO�SHVR�GHJOL�LQHUWL��H�FRQIRUPHPHQWH�DOOH�SUHVFUL]LRQL�GHO
&VG$�� SHU� OD� FRVWLWX]LRQH� GHOOD� PLVFHOD�� SRWUj� DOWUHVu� HVVHUH
LPSLHJDWR� PDWHULDOH� IUHVDWR� GD� TXDOVLDVL� SUHFHGHQWH� VWUDWR
ELWXPDWR� GL� SDYLPHQWD]LRQL� VWUDGDOL�� SXUFKp� LQ� TXDQWLWj� QRQ
VXSHULRUH� DO� ��� �� GHOOD� PDVVD� WRWDOH� GHOOD� PLVFHOD� GL
FRQJORPHUDWR�� FRPSUHVD� OD� IRUQLWXUD� H� VWHVD� GHO� OHJDQWH� GL
DQFRUDJJLR�LQ�UDJLRQH�GL�����NJ�Pð�GL�HPXOVLRQH�ELWXPLQRVD�DO
����� VWHVR� LQ� RSHUD� FRQ� YLEURILQLWULFH� PHFFDQLFD� H� FRVWLSDWR
FRQ� DSSRVLWL� UXOOL� ILQR� DG� RWWHQHUH� O
LQGLFH�GHL� YXRWL� SUHVFULWWR
GDO�&VG$��FRPSUHVD�RJQL�SUHGLVSRVL]LRQH�SHU�OD�VWHVD�HG�RQHUH
SHU� GDUH� LO� ODYRUR� ILQLWR��� �� �� VWUDWR� GL� XVXUD� LQ� FRQJORPHUDWR
ELWXPLQRVR�PRGLILFDWR��VSHVVRUH���FP
&DW�����0$187(1=,21,�(�23(5(�'
$57(�$5($
�SDU�XJ� ���� ����� ����� �����

6200$12�PT ����� ����� ������

������� )RUQLWXUD�H�SRVD�LQ�RSHUD�GL�VRVWHJQL�WXERODUL�GL�GLDPHWUR���Ü��
8����������� PP�� DOWH]]D� �·�� P�� FRPSUHVR� LGRQHD� IRQGD]LRQH� LQ
��D FDOFHVWUX]]R�FHPHQWL]LR�GL�LGRQHH�GLPHQVLRQL�IRUQLWL�H�SRVWL�LQ

RSHUD�� FRPSUHVR� LO� PRQWDJJLR� GHO� VHJQDOH� HG� RJQL� RQHUH� H
PDJLVWHUR��� )RUQLWXUD� H� SRVD� LQ� RSHUD� GL� VRVWHJQL� WXERODUL
DOWH]]D�ILQR�D�P��
&DW�����0$187(1=,21,�(�23(5(�'
$57(�$5($
SHU�FDUWHOORQLVWLFD ����

6200$12�FDG ���� ������ ������

������� 6YHUQLFLDWXUD� PHFFDQLFD� GL� VHJQDOHWLFD� RUL]]RQWDOH� HVHJXLWD
8����������� PHGLDQWH� PDFFKLQD� LUUDGLDWULFH� VX� TXDOVLDVL� WLSR� GL
��E SDYLPHQWD]LRQH�� FRPSUHVR� RJQL� RQHUH��� VWULVFH� ORQJLWXGLQDOL

UHWWH�R�FXUYH�GD�FP����DO�PHWUR�OLQHDUH�
&DW�����0$187(1=,21,�(�23(5(�'
$57(�$5($
&$1&(//$=,21(�&21�9(51,&(�1(5$�'(//$
6(*1$/(7,&$�25,==217$/(�(6,67(17(
VWDOOL��6(3$5$=,21(� ���� ���� �����
VWDOOL��/21*,78',1$/(� �����

6200$12�P ����� ���� ������

������� 6HJQDOHWLFD�RUL]]RQWDOH�� UHDOL]]DWD�QHO� ULVSHWWR�GHOOH�QRUPDWLYH
8����������� YLJHQWL��GL�QXRYR� LPSLDQWR�FRVWLWXLWD�GD�VWULVFH� ORQJLWXGLQDOL�R
��E WUDVYHUVDOL�� HVHJXLWH� PHGLDQWH� DSSOLFD]LRQH� GL� YHUQLFH

&200,77(17(��&RPXQH�GL�*XDUGLDJUHOH
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ULIUDQJHQWH�SUHPLVFHODWD�GL�FRORUH�ELDQFD�R�JLDOOD�SHUPDQHQWH�
LQ� TXDQWLWj� GL� ���� NJ�Pð�� FRQ� DJJLXQWD� GL�PLFURVIHUH� GL� YHWUR
SHU�RWWHQHUH�OD�UHWURULIOHVVLRQH�GHOOD�VHJQDOHWLFD�QHO�PRPHQWR�LQ
FXL�YLHQH�LOOXPLQDWD�GDL�YHLFROL��LQ�TXDQWLWj�SDUL�D�����NJ�Pð��LQ
RSHUD� FRPSUHVR� RJQL� RQHUH� SHU� LO� WUDFFLDPHQWR� H� OD� IRUQLWXUD
GHO�PDWHULDOH��3HU�VWULVFH�GL�ODUJKH]]D����FP
&DW�����0$187(1=,21,�(�23(5(�'
$57(�$5($
1829$�6(*1$/(7,&$�25,==217$/(
VWDOOL��VHSDUD]LRQH� ���� ���� �����
VWDOOL��ORQJLWXGLQDOH� ����� �����
IUHFFH ����� �����

6200$12�P ������ ���� ������

������� 5LSDVVR�GL� VHJQDOHWLFD�RUL]]RQWDOH�� UHDOL]]DWD�QHO� ULVSHWWR�GHOOH
8����������� QRUPDWLYH� YLJHQWL�� FRVWLWXLWD� GD� VWULVFH� ORQJLWXGLQDOL� R
��G WUDVYHUVDOL�� HVHJXLWH� PHGLDQWH� DSSOLFD]LRQH� GL� YHUQLFH

ULIUDQJHQWH�SUHPLVFHODWD�GL�FRORUH�ELDQFD�R�JLDOOD�SHUPDQHQWH�
LQ� TXDQWLWj� GL� ���� NJ�Pð�� FRQ� DJJLXQWD� GL�PLFURVIHUH� GL� YHWUR
SHU�RWWHQHUH�OD�UHWURULIOHVVLRQH�GHOOD�VHJQDOHWLFD�QHO�PRPHQWR�LQ
FXL�YLHQH� LOOXPLQDWD�GDL�YHLFROL��LQ�TXDQWLWj�SDUL�D������NJ�Pð�
LQ� RSHUD� FRPSUHVR� RJQL� RQHUH� SHU� OD� IRUQLWXUD� GHO� PDWHULDOH�
3HU�VWULVFH�GL�ODUJKH]]D����FP
&DW�����0$187(1=,21,�(�23(5(�'
$57(�$5($
ULSDVVR�]HEUDWXUH�H�SDVVL�SHGRQDOL�
�SDU�XJ� ����������� ������ ������
IUHFFH ���� ����� �����

6200$12�P ������ ���� ������

,03,$172�(/(775,&2���&DW���

������ 78%$=,21(� 0(7$//,&$� 5,*,'$� WLSR� HOLRV� ]LQFDWR�
(/���������� ILOHWWDELOH�� IRUQLWD� H� SRVWD� LQ� RSHUD� LQ� YLVWD�� 6RQR� FRPSUHVL�� L
���I UDFFRUGL�� OH� FXUYH� DG�DWWDFFR� UDSLGR�H�JOL�DOWUL� DFFHVVRUL� DWWL� D

JDUDQWLUH� XQ� JUDGR� GL� SURWH]LRQH� ,3���� L� VRVWHJQL�� (
� LQROWUH
FRPSUHVR� TXDQWR� DOWUR� RFFRUUH� SHU� GDUH� LO� ODYRUR� ILQLWR��� �� �
'LDPHWUR�PP���
&DW�����,03,$172�(/(775,&2
SHU�OLQHD�)0�SUHVH�WRUUHWWH
WUDWWR�GD�IRUQLWXUD�D�SULPR�SR]]HWWR ����� �����
WUDWWR�GD�VHFRQGR�SR]]HWWR�D�WRUUHWWH�
�OXQJ� ������� ����� �����

6200$12�P ����� ����� ��������

������ 6&$72/$� ',� '(5,9$=,21(� ,1� 6,/80,1� )862� FRQ
(/���������� SDUHWL� FKLXVH� ,3���� IRUQLWD� H� SRVWD� LQ� RSHUD� LQ� YLVWD� R� DG
���H LQFDVVR�� FRPSUHVH� OH� RSHUH� PXUDULH�� DYHQWL� VSHVVRUH� GHOOH

SDUHWL� PLQ�� SDUL� D� PP� ��� (
� LQROWUH� FRPSUHVR� TXDQWR� DOWUR
RFFRUUH�SHU�GDUH�LO� ODYRUR� ILQLWR��� ��GLPHQV�� LQWHUQH�DVVLPLO�L�D
PP����[���[��
&DW�����,03,$172�(/(775,&2
GD�LQVHULUH�OXQJR�OD�QXRYD�OLQHD�HOHWWULFD ����

6200$12�&DG ���� ����� ������

������ &DYLGRWWR� LQ� WXED]LRQH� IOHVVLELOH� FRUUXJDWD� D�GRSSLD� SDUHWH� GL
(/���������� OLQHH� GL� DOLPHQWD]LRQH� HOHWWULFD� LQ� SROLHWLOHQH� DG� DOWD� GHQVLWj�
���H IRUQLWR� LQ� URWROL�� FRQIRUPH� DOOH� QRUPH�1&�)� ��� �����SRVWR� LQ

RSHUD� LQ� VFDYR� R� LQ� FDYHGL� �SDJDWL� D� SDUWH��� FRPSUHVR�
JLXQ]LRQL��FXUYH��PDQLFRWWL��FDYDOORWWL�GL�ILVVDJJLR����'LDPHWUR
PP���
&DW�����,03,$172�(/(775,&2
WUDWWR�LQWHUUDWR�GD�SLUPR�D�VHFRQGR�SR]]HWWR ���� ����
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6200$12�P ���� ���� �����

������� &DYR�LQ�FRUGD�ULJLGD�GL�UDPH�ULFRWWR�VWDJQDWR�LVRODWR�LQ�JRPPD
(/���������� (35�� VHFRQGR� OD� QRUPDWLYD� YLJHQWH� WLSR� )*�� 25� �� QRQ
���G SURSDJDQWH�GL�LQFHQGLR���QRQ�SURSDJDQWH�GL�ILDPPD���FRQWHQXWD

HPLVVLRQH�GL�JDV�FRUURVLYL���FRQ�JXDLQD�GL�PHVFROD�LVRODQWH�FRQ
HOHYDWH� FDUDWWHULVWLFKH� HOHWWULFKH�� PHFFDQLFKH� H� WHUPLFKH� GL
FRORUH�JULJLR�FKLDUR�5$/������SHU�WHQVLRQL�QRPLQDOL���������
9�DG�XQD�WHPSHUDWXUD�GL�HVHUFL]LR�PD[�����&�FRQ�FRQGXWWRUH�D
ILOR� XQLFR�� FRUGD� ULJLGD� R� IOHVVLELOH�� ,O� FDYR� GRYUj� ULSRUWDUH
VWDPSLJOLDWR� D� ULOLHYR� OD� GHVLJQD]LRQH� VHFRQGR� WDEHOOH� GHOOD
QRUPDWLYD� YLJHQWH�� *�6(77(� QXPHUR� GL� FRQGXWWRUL� SHU
VH]LRQH�� ,D� PDUFD� R� SURYHQLHQ]D� GL� SURGRWWR�� OD� PDUFDWXUD
PHWULFD� SURJUHVVLYD� H� PDUFKLR� ,04�� 6RQR� FRPSUHVL
O
LQVWDOOD]LRQH� VX� WXED]LRQL� R� FDQDOL�� OH� JLXQ]LRQL�� OH
WHUPLQD]LRQL�H�O
DWWHVWD]LRQH���7ULSRODUH����6H]LRQH��[��PPð
&DW�����,03,$172�(/(775,&2
WUDWWR�OLQHD�GD�IRUQLWXUD�XWHQ]D ����� �����
WUDWWR�FRORQQLQD�D�WUH�SUHVH ����� �����
WUDWWR�FRORQQLQD�D�GXH�SUHVH ����� �����

6200$12�P ����� ���� ������

������� ,17(5587725(� ',))(5(1=,$/(
(/���������� 0$*1(727(50,&2��FDUDWWHULVWLFD�&��SRWHUH�GL�LQWHUUX]LRQH
���D SDUL� D� �.$�� VHFRQGR� OD� QRUPDWLYD� YLJHQWH�� SRVWR� LQ� RSHUD

IXQ]LRQDQWH�D�SHUIHWWD�UHJROD�G
DUWH�VX�SURILODWR�',1��FRPSOHWR
GL�TXRWD�GL�FDEODJJLR��DFFHVVRUL�H�PRQWDJJLR�VX�TXDGUR��HVFOXVD
OD�TXRWD�GL�FDUSHQWHULD�����ELSRODUH�GD��$�D���$�FRQ�,G������$
&DW�����,03,$172�(/(775,&2
WRUUHWWD�D���SUHVH ����
WRUUHWWD�D���SUHVH ����

6200$12�&DG ���� ������ ������

������� ,QWHUUXWWRUH� DXWRPDWLFR� PDJQHWRWHUPLFR�� FDUDWWHULVWLFD� &�
(/���������� SRWHUH� GL� LQWHUUX]LRQH� �.$�� VHFRQGR� OD� QRUPDWLYD� YLJHQWH�
���R IRUQLWR� H� SRVWR� LQ� RSHUD� VX� PRGXOR� ',1�� 6RQR� FRPSUHVL�� OD

TXRWD� GL� FDEODJJLR�� JOL� DFFHVVRUL� GD� LQVHULUH� DOO
LQWHUQR� GHO
TXDGUR�� (
� LQROWUH� FRPSUHVR� TXDQWR� DOWUR� RFFRUUH� SHU� GDUH� LO
ODYRUR� ILQLWR�� (
� HVFOXVD� OD� TXRWD� GL� FDUSHQWHULD��� �� WULSRODUH�
1�$��GD����D���$
&DW�����,03,$172�(/(775,&2
LQWHUUXWWRUH�JHQHUDOH ����

6200$12�&DG ���� ������ ������

������� &(175$/,12�,1�5(6,1$�GD�SDUHWH�FRQ�JUDGR�GL�SURWH]LRQH
(/���������� ,3���FRPSOHWR�GL�VSRUWHOOR��UHDOL]]DWR�LQ�GRSSLR�LVRODPHQWR�SHU
���D WHQVLRQL� ILQR� D� ���� 9ROWV�� IRUQLWR� H� SRVWR� LQ� RSHUD� DWWR� D

FRQWHQHUH�DSSDUDWL� VX�PRGXOR�',1� GD�PP�������(
� FRPSUHVR
TXDQWR� DOWUR� RFFRUUH� SHU� GDUH� LO� ODYRUR� ILQLWR��� �� GD� ��� D� ��
PRGXOL
&DW�����,03,$172�(/(775,&2

����

6200$12�&DG ���� ������ ������

������� 3817$==$�$�&52&(� SHU� GLVSHUVLRQH� UHDOL]]DWD� LQ� DFFLDLR
(/���������� ]LQFDWR�D� IXRFR�GL�GLPHQVLRQL�PP���[��[��� GD�FRQILFFDUH� LQ
���D WHUUHQR� GL� PHGLD� FRQVLVWHQ]D�� DOO
LQWHUQR� GL� SR]]HWWR

LVSH]LRQDELOH�� IRUQLWD� H� SRVWD� LQ� RSHUD�� 6RQR� FRPSUHVL�� OD
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VWDIID�� LO�PRUVHWWR� SHU� FROOHJDPHQWR�� LO� FROOHJDPHQWR� DOOD� UHWH
JHQHUDOH�GL� WHUUD��(
�LQROWUH�FRPSUHVR�TXDQWR�DOWUR�RFFRUUH�SHU
GDUH�O
RSHUD�ILQLWD�����GL�OXQJKH]]D�SDUL�D�P����
&DW�����,03,$172�(/(775,&2

����

6200$12�&DG ���� ����� �����

������� 32==(772� ,1� &(0(172� 2� ,1� 5(6,1$� FRPSOHWR� GL
(/���������� FRSHUFKLR� FDUUDELOH�� IRUQLWR� H� SRVWR� LQ� RSHUD� FRPSOHWR� GHJOL
���D RQHUL�QHFHVVDUL�DOO
DOORJJLDPHQWR� �VFDVVL�H� ULSUHVH�GHO�WHUUHQR��

(
� FRPSUHVR�TXDQWR�DOWUR� RFFRUUH� SHU� GDUH� O
RSHUD� ILQLWD��� �� LQ
UHVLQD�PP�����[�PP����
&DW�����,03,$172�(/(775,&2
PHVVD�D�WHUUD�TXDGUR�HOHWWULFR ����
SR]]HWWL�WRUUHWWH�SUHVH ����

6200$12�&DG ���� ������ ������

������� $50$',2� 675$'$/(� ,1� 9(7525(6,1$� LQ� HVHFX]LRQH
(/���������� GD�SDUHWH��GD�SDOR�R�D�SDYLPHQWR��$UPDGLR�VWUDGDOH�UHDOL]]DWR
���D LQ� YHWURUHVLQD� VWDPSDWD�� FRQ� SRUWD� LQFHUQLHUDWD� DVSRUWDELOH�

SURYYLVWD�GL�VHUUDWXUD��VWUXWWXUD�PRGXODUH�FRPSRQLELOH��HQWUDWH
HG� XVFLWH� FDYL� FRQ� SUHVVDFDYL� R� SDVVDFDYL�� FRQ� JUDGR� GL
SURWH]LRQH� PLQ� ,3���� IRUQLWR� H� SRVWR� LQ� RSHUD� FRQ� WHODL� GL
DQFRUDJJLR� D� SDYLPHQWR� SHU� PLVXUH� K�  � PP� ����� 6RQR
FRPSUHVH�OH�SLDVWUH�GL�IRQGR��(
�LQROWUH�FRPSUHVR�TXDQWR�DOWUR
RFFRUUH�SHU�GDUH�O
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H��6RPPH�D�GLVSRVL]LRQH�GHOOD�VWD]LRQH�DSSDOWDQWH�SHU�
H���/DYRUL�LQ�DPPLQLVWUD]LRQH�GLUHWWD�SUHYLVWL�LQ�SURJHWWR�HG�HVFOXVL�GDOO
DSSDOWR��LYL�LQFOXVL�L�ULPERUVL�SUHYLD�IDWWXUD���HXUR ����
H���5LOLHYL��DFFHUWDPHQWL�H�LQGDJLQL�GD�HVHJXLUH�DL�GLYHUVL�OLYHOOL�GL�SURJHWWD]LRQH�D�FXUD�GHOOD�VWD]LRQH�DSSDOWDQWH���HXUR ����
H���5LOLHYL��DFFHUWDPHQWL�H�LQGDJLQL�GD�HVHJXLUH�DL�GLYHUVL�OLYHOOL�GL�SURJHWWD]LRQH�D�FXUD�GHO�SURJHWWLVWD���HXUR ����
H���$OODFFLDPHQWL�DL�SXEEOLFL�VHUYL]L�H�VXSHUDPHQWR�HYHQWXDOL�LQWHUIHUHQ]H���HXUR ����
H���,PSUHYLVWL��VHFRQGR�TXDQWR�SUHFLVDWR�DO�FRPPD����DUWLFROR����DOOHJDWR�,�����HXUR ������
H���$FFDQWRQDPHQWL�LQ�UHOD]LRQH�DOOH�PRGLILFKH�GL�FXL�DJOL�DUWLFROL����H������FRPPD����OHWWHUD�D���GHO�FRGLFH�
H���$FTXLVL]LRQH�DUHH�R�LPPRELOL��LQGHQQL]]L���HXUR ����
H���6SHVH�WHFQLFKH�UHODWLYH�DOOD�SURJHWWD]LRQH��DOOH�DWWLYLWj�SUHOLPLQDUL��LYL�FRPSUHVR�O
HYHQWXDOH�PRQLWRUDJJLR�GL�SDUDPHWUL�QHFHVVDUL�DL�ILQL�GHOOD
SURJHWWD]LRQH�RYH�SHUWLQHQWH��DO�FRRUGLQDPHQWR�GHOOD�VLFXUH]]D�LQ�IDVH�GL�SURJHWWD]LRQH��DOOH�FRQIHUHQ]H�GHL�VHUYL]L��DOOD�GLUH]LRQH�ODYRUL�H�DO
FRRUGLQDPHQWR�GHOOD�VLFXUH]]D�LQ�IDVH�GL�HVHFX]LRQH��DOO
DVVLVWHQ]D�JLRUQDOLHUD�H�FRQWDELOLWj��DOO
LQFHQWLYR�GL�FXL�DOO
DUWLFROR����GHO�FRGLFH��QHOOD�PLVXUD
FRUULVSRQGHQWH�DOOH�SUHVWD]LRQL�FKH�GRYUDQQR�HVVHUH�VYROWH�GDO�SHUVRQDOH�GLSHQGHQWH���HXUR ��������
H���6SHVH�SHU�DWWLYLWj�WHFQLFR�DPPLQLVWUDWLYH�H�VWUXPHQWDOL�FRQQHVVH�DOOD�SURJHWWD]LRQH��GL�VXSSRUWR�DO�583�TXDORUD�VL�WUDWWL�GL�SHUVRQDOH�GLSHQGHQWH��GL
DVVLFXUD]LRQH�GHL�SURJHWWLVWL�TXDORUD�GLSHQGHQWL�GHOO
DPPLQLVWUD]LRQH��DL�VHQVL�GHOO
DUWLFROR����FRPPD����GHO�FRGLFH�QRQFKp�SHU�OD�YHULILFD�SUHYHQWLYD
GHOOD�SURJHWWD]LRQH�DL�VHQVL�GHOO
DUWLFROR����GHO�FRGLFH�
H����6SHVH�GL�FXL�DOO
DUWLFROR�����FRPPL���H����GHO�FRGLFH���HXUR ������
H���&RQWULEXWR�,1$5&$66$�����HXUR �����
H����,9$�VX�6SHVH�7HFQLFKH������H���H�����HXUR ������
H����6SHVH�SHU�SURYH�GL�ODERUDWRULR��DFFHUWDPHQWL�H�YHULILFKH�WHFQLFKH�REEOLJDWRULH�R�VSHFLILFDPHQWH�SUHYLVWH�GDO�FDSLWRODWR�VSHFLDOH�G
DSSDOWR��GL�FXL
DOO
DUWLFROR�����FRPPD�����GHO�FRGLFH��QRQFKp�SHU�O
HYHQWXDOH�PRQLWRUDJJLR�VXFFHVVLYR�DOOD�UHDOL]]D]LRQH�GHOO
RSHUD��RYH�SUHVFULWWR���HXUR ����
H����6SHVH�SHU�FROODXGR�WHFQLFR�DPPLQLVWUDWLYR��FROODXGR�VWDWLFR�H�DOWUL�HYHQWXDOL�FROODXGL�VSHFLDOLVWLFL���HXUR ����
H����6SHVH�SHU�OD�YHULILFD�SUHYHQWLYD�GHOO
LQWHUHVVH�DUFKHRORJLFR��GL�FXL�DOO
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